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Review Report on Cotrdensed Interim Fitrancial Statemetrts
to the Board oI Directors of Fujairah CefieDt Itrdustries P.J.S.C
(Public J.S.C)

Introduction

We have reviewed the accompanying condensed intedm financial statements of f'ujairah
Cement Industries P.J.S,C (the "Compatry") which compdse the condensed interim statement
of financial position as at 30 June 2020 and the condensed inte m statement of comprehensive
income, changes in equity and cash flows for the Six -month period then ended, and other
explanatory notes, Management is responsible for the preparation and fair presentation of this
condensed interim financial statements in accordance with Intemational Accounting Standard 34
"lnterim Financial Reporting". Our responsibility is to exprcss a conclusion on this condensed
interim financial sratements based on our review.

Scope of review

We conducted our review in accordance with InternatioDal Standard on Review Engagements
2410, "Review of Interim Financial lnformation Performed by the Independent Auditor of the
Company", A review of condensed interim financial information consists of making inqufuies,
primarily ofpersons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Intemational Srandards on Auditing and consequeDtly does not enable us to
obtain assurance that we would become aware ofall significant matters that might be identified in
an audit. Accordingly, we do not exprcss an audit opinion.

Conchsion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed interim financial statements as at 30 June 2020 is not prepared, in all
mate al respects, in accordance with IAS 34, 'lnterim Financial Reporting'.

TALAI ABU-GIIAZALEH & CO. INTERNATIONAL

Ali
License 34

l3 August 2020
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FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Condensed Interim Statement of Financial Position
As at 30 June 2020 EXHBIT A

ASSETS
Non-Curr€trt Ars€ts
Property, planl and equipment
fught -of -use Assets

Current Liabilities
Tmde and oth€r payabl€s
Lease liabilities
Batrk borrowings

30 June 2020
runrudit.d)

AED

ll December20l9
(Audited)

AED

I,I t 1,034,031
118,169,671

1,189,288,091
I22,9t4,188

5

6

N9!9

l2
tl

l4
l5
I6

t'l
l5
l6

Total Non-Curr€nt Asset!

Totrl Currenl Assets

TOTAL ASSETS

Totrl Notr-Currenl Liebilities

1,299,203,702 1,312,202,279

Currenl Assets
Inventories
Trade receivables
AdvaDces and other receivables
Cash aDd baDk balances

145,r71,845
215,971,38t

14,564,541
3211,448

198,594,223
218,409,7 72

6,645,037
40,953,785

14,457,519
12sJ89,7t5
219,167290

14,220,332
123,150,102
312,850,82E

'7

8

9
l0

SITAREEOLDERS' EQUITY AND LIABILITIES
Shereholders' Equity
Share capilal
Statutory res€rve

Retained eamings

Total Shar€holders'Equity - Exhibit C

355,865J20
161,750,412
222,536,O02
261,1tt,416

355,865,120
161,150,4t2
222,536,002
289,562,66'.7

61E,955,2,15 664,602,817

1.978,158,91? 1,976,805.096

r,001,563rt0 t,029,714,401

Non-Current Li.bilities
Employees' end ofscrvice b€nefits
Lease liabilities
Banl( borrowings

119$14,594 4s0,221,262

148,E?5,100
r0,835,91t

391210,093

111,327,087
10,835,918

114,706,42E

Total Current Lirbillties

TOTAL SI{AREHOLDERS' EQUTIY AND LIABILTTIES

556,98r,1r3 496,869.433

r,97E,15E,917 1,9?6,805,096

THE ACCoMPANYING NoTEs CoNSTITUTE AN INTEGR L PART oF THESE
CoNDENSED INTERIM Etr{ANcIAL STATEMENIS

These coldensed interim fioaocial statements were approved fo! issue on behalfofthe Board
ofDirectors on 13 August 2020

Bin Hamad SaifAl ShsrqiSheik'h
(Ch!irmaD)

:2-

Board

I
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FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Condensed Interim Statemenl ofCash Flows
For the Six Months Period Ended 30 June 2020 (Umudited) EXHIBIT D

Six Months Period Ended
30 June 2020 30 June 2019

AED AED
CASH FLOW FROM OPERATINC ACTIVITIES

(Lossyprofil for the period - Exhibil B

Adjustments forl
Depreciation
Amonizalion of right-of-use assets

Cain on sale ofproperty, plant and equipment
Employees end of service benelits
Gain on sale ofinvesinent in associate

Reversal ofexcess ofprovision for employees end ofservice benefits
Finance cost - lease liability
linance cost - bank borrowings

Operatin8 Cash flows Before Changes in Operaling assets and

liabilities
lncrease in inventories
Decrease/(increase) in trade receivables
Increase in advances and olher receivables
Increase in Eade and oiher payables
Settlemenls ofemployees end of service benefits

Net Cash Provided by Operrting Activities

CASH FLOW FROM TN}'ESTTNG ACTII'ITIES

Purchase of propen)_, platu and equipmenl
Proceeds from sale ofproperty, planl and equipmenl
Proceeds from sale of invcstmeni

(28,151,19r) 1,7 47,299

26,774,512
1,144,517

(62,999)
578,706

26,023,360
4,744,51',7

(25,r 98)
r,295,001

(6,688,3 r4)
(r,625,594)

2,305,463
l6. r r6,306

2239,683
l6,t 13,814

22,237,042
(46,571 ,622\

2,132J91
(7,919,s04)
15,788,132

(31r,s19)

49,892,842
(r4,046,669)

(830,389)
(15,445,416)

5,854,520
(1.60'.t,927)

5,6t8,920 23,8 t6,941

(18,457,,153) 5,687,81r

(18,520,4s3)
63.000

(14.s60,885)
25,200

20.223,496

Net Cash (Used inyProvided by lnvesting Activities

CASH FLOW TROM FINANCING ACTIVITIES

Repayment of lease liabilities
Proceeds from bank bonowings
Repa),rnents of bank borowings
Proceeds from other bank borrowings, net
Finance cost paid on bank borrowings
Dividcnds paid
Remuneration to lhe board ofdirecton

Net Cash Used in Financing Activities

Net decresse in cash and crsh equiv.l€nts
Cash and cash cquivalents al beginning ofperiod

Cash and Crsh Equivaleots at end ofPeriod - Note 21

(2s,723,996)
15,204,125

(14Js3,933)

(37 ,112,337)
{0,953,785

(2,646,ss 7)

r6,8t4,898

(24,873,804) (32,r51,309)

(736,t76)
I,414,601

(30,025,s83)
32,1I1,049

(r 5,899,286)
(t1 ,793 ,266)
(r,222,650)

3211,448 I4,r 88,34 r

THE ACCOMPANYINC NOTES CONSTITUTE AN INTEGRAL PART OF THESE

CONDENStrD INTERIM FINANCTAL STATEMENTS

5



FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Interim Financial Statements
For the Six Months Period Ended 30 June 2020

I. STATUS AND ACTIVITIES

Fujairah Cement Industries P.J.S.C - Fujairah (the "Company") is a public joirt stock
company in the EmiBte of Fujairah - Uniled Arab Emirates established on 20 December
1979. Thc Company's ordinary sharcs are listed on the Abu Dhabi Securitics Exchange
and Boursa Kuwait (Kuwait Stock Exchangc).

The main activities of Company are clinkers and hydraulic cement manufactwers and
Ready Mixed Concrete Manufacturing.

The Company is domiciled registered address in P.O. Box : 600, Fujairah - United Arab
Emirates.

2, NEw AND REVISED STANDARDS ADOPTED

Several amendments and interprctations apply for the first time in 2020, but do not havc
an impact on the condensed intcrim financial statements.

3. BASIS OF PREPARATION

3.1 Statement of compliance

The condensed interim financial stateme[ts have been prcpared in accordance with
Intcmational Accounting Standard No. 34, "lntedm Financial Reporting".

Condensed interim financial statements does not includc all of the inlormation and
footnotes required for full annual financial statements prepared in accordance with
Intemational Financial Reponing Standards and should be read in conjunction with the
Company's annual audited financial statements as at and for the year ended 3l December
2019. In addition, rcsults for the six months period cndcd 30 June 2020 are not necessarily
indicative of the results that may be expected for the financial year ended 31 December
2020.

3.2 Basis of mcasurement

These condensed interim financial statements are prepared under the historical cost
convention.

These condensed interim financial statements are presented in Arab Emirates Dirham
(AED), which is the Company's Functional Curency. Amounts in the condcnsed interim
financial statements are rounded to the nearest Arab Emirates Dirham (AED).

3.3 Judgmctrts and estimates

The preparation of these condensed inlerim financial statements requires management to
make judgments, estimates and assumptions that affect the application of accotmting
policies and the reported amounts of assets, liabilities, income and cxpenses. Actual
results may differ from these eslimates.

In preparing these condensed interim financial statements the significant judgments made

by managemcnt in applying the accounting policies and the key sources of cstimation
uncertaintv wcre the same as that were applied to financial stalements for the year ended

3l December 2019.
-6-



FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed lnterim linancial Statemelts
For the Six Months Period Ended 30 June 2020

2. BASrs oF PREPARATIoN (C0NTTNUED)

3.3 Judgments and estimates (Continued)

The potential impact of the coronavirus pandemic on the Company's performance and

ability of continuity is uncertain, up to reporting date, the pandemic had no material
impact on the Company operating results. However, the Compaoy continued to monitor
the situation closely the potential impact on opemting results. The situation could change

at any time and there can be assurance that the coronavirus pandemic will have a material
adverse on the future rcsults ofthe Company

3.4 Financial risk matragement

1'trc Company's financial risk management objective and policies are consistent with those
disclosed in audited financial statements for thc year ended 31 December 2019.

4. SUMMARY oF SIGNIFICANT ACCOUNTING POLICIES

'Ihe accounting policies Lrsed in the prepaEtion of these condensed interim financial
statements are consistent with those used in the Company's audited annual financial
statements for the year ended 31 December 2019.

As required by the Securities and Commodities Authoriq, C'SCA") notification dated

12 October 2008, accounting policies relating to property, plant and equipment have been

disclosed in the condensed interim financial statements.

4.1 Property, plant and equipment

The property, plant and eqlipment are carried at their cost less any accumulated
dcpreciation and any accumulated impaiment. Cost includes purchase cost together
with any incidental costs ofacquisition.

Subsequent costs are included in the assets carrying amount or recognized as a separate

asset, as appropriate, only when it is probable that future economic benefits associated
with the item and the cost ofthe item can be measured reliably.

The cost ofday to day service ofpropety and equipment is expensed as incuned.

Dep.eciation of an asset begins when it is available for use in the mauer intended by
management.

Depreciation is calculated on a straight line basis over the estimated useful lives which
are as follows :

Estimated useful lives
Years

Buildings
Plant and machinery
Furnitue and fixtures
Vehicle and mobile plant
Tools and equipment

Quarry development costs

7-

8-35
6-35

4
4

2-4
6-20



FUJAIRAH CEMENT IN'DUSTRIES P.J.S.C
Notes to the Condensed lnterim Financial Statements
f'or the Six Months Period Ended 30 June 2020

4. SUMMARY oF SIGNIFICANT ACCoUNTING PoLICIES

4.1 Proper8, plart atrd equipment (Contitrued)

No depreciation is charged on land and capital work-in-progress. The depreciation charge
for each period is recognized in the condensed intcrim statemefl of comprehensive
income.

The estimatcd usefi.rl lives, residual values and dgpreciation method are rcviewed and
adjusted if appropdate at each reporting date. An asset carrying amount is w tten down
immediately to its recovemble amount if the asset's carrying amount is greater than
estimated recoverable amount.

Gain or loss arising on disposal of any item ofpropcrty and equipment (calculated as the
dilTerence between the net disposal proceeds, and the carrying amount of the asset) is
recognized in the condensed interim statement ofcomprehensive income.

C api la I h'o r k- i n-pru grcss

Propefiies in the couse ofconstruction for production, supply or administative purposes
or for purposes not yet determined are carried at cost, less any recognized impairment
loss. Cost includes professional fees and, for qualiSing assets, bonowing costs
capitalized in accordance with the Company's accounting policy. Such properties are
classified to the approp ate categodes ofproperty, plant and cquipment when complcted
and ready for intended use. Depreciation of these assets, on the same basis as other
property assets: commences when the assets are ready for their intended use.

8-
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FUJAIRAH CEMENT INDUSTRIES P.J,S.C
Notes to the Condensed lnterim Finallcial Statements
For the Six Months Period Ended 30 June 2020

5. PRoPERTY, PLANT AxD EQUIPMENT (CONTINUED)

b) Part of the Company's buildings, plant and machinery are constructed/erected on land
obtaincd on lcasc from the Govemment ofFujairah.

c) Vehicles and mobile plant ofAED. 29,774,490 (2019 : A-ED. 28,907,490) mentioncd above
include motor vehicles of AED. 1,330,044 (Net book value: AID. 36,470) are mortgaged
against their purchase finance.

d) Rcgistcrcd chattcl mortgage (being executed) over the Waste Heat Recovcry caplive power
planl expansion projcct and assignmcnt of insurance policy covering the project in favour
ofthe bank against a leam loan (Note 16).

c) lnsurance policy covering movable assets are assigned in favor of a bank agaiNt a term
loan (Notc 16).

f) Commercial mongage over thermal power plant and assignment of insurance policies
covc ng the cement factory and thermal power plant and assignment of leasehold rights
ovcr thc land on which the thermal power plant is located aie provided as securitics against
term loans and bank bonowings (Note 16).

g) Depreciation is lully charged to cost ofsales

h) Cost of fully depreciated property, plant and equipmcnt that was still in use , at the end of
the reponing period, amounted to AED. 355,3 I 1,789 (201 9 : AED. 354. I 3 l. I 09).

i) Rcgistered mo(gage and assignment of insurance policy over specific machinery upgraded
(Notc 16).

6, RIGHT-OF-USE ASSET

The movement ofthe right-of-use asset is summarizcd as follows :

30 Jutre 2020
runaudited)

AEI)
Cost :

Balance at I January 132,403,222

31 December 2019
(Audited)

AED

Deprcciation r

Balance at I January
Chargcd for the period/year

Balance

t32,403,222

9,489,034
4,744,st7 9,489,034

14,233,551 9,489,034

Net book Valuc -Exhibit A

- l0-

118,169,671 122,914,188



FUJAIRAH CTMENT INDUSTRIES P.J.S.C
Notes to thc Condensed Inlerim Financial Statements
For the Six Months Period Ended 30 June 2020

7 INvENToRIES

This item consists ofthe following

Raw Materials
Scmi-finished products
Finished products

l'otal

Spare parts
Allowance for slow-moving spare parts

Net

Buring media
Bags and packing matcrial

Total

Good-in-transit

Total - Exhibit A

8. TRADE TIEcf,IvABLf,s

a) This item consists ofthe following

'l'rade receivables
Provision for impairmcnt oftrade receivables

Net amoudt - Exhibit A

Coverage :

Trade receivables against BG and L/C's
Trade reccivablcs

184,191,406 194,654,520

30 June 2020
(Unaudited)

AED

15,476,791
165r76,551

3,444,064

31 December 2019
(Audited)

AED

I t,841,898
180,413,316

, ?aq 1n6

t31,558224
(24,000,000)

149,499,194
(24,000,000)

1r3,ss8324 12s,499,t94

114,414277
769,8,13

76,658,683
727,877

145,184,120 ',7'1,386,560

2,232,095 1,053,949

445,171,845 398,594,223

30 June 2020
(Unaudited)

AEI)

217,982,037
(2,004,6s6)

31 Deccmber 2019
(Audited)

AED

220,414,428
(2,004,656)

2t5,9173a1 2t8,409,,t72

107,055,836
t08,921,545

I15,699,168
102,710,604

Total - Exhibit A 2ts,9173a1 218,409,772

b) Assignment ofcollection rights oftrade reccivablcs are assigned against bank
borrowings (Note 16).

-l l-



FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Interim Financial Statements
For the Six Months Period Ended 30 June 2020

9. AIVANCES AND OTHER RECEIVABLES

This item consists ofthe following

Prepa),ments
Advances to suppliem
Other receivables
Ta.x receivable

Total - Exhibit A

10. CASH AND BANK BALANCf,S

'l'tris itcm consists ofthe following

14,s64,511 6,645,03'7

30 June 2020 3l December 2019
(Unaudited)

AED
Audited

AED

30 June 2020
(Unaudited)

AEI)

7,206,544
6,549,146

652,932
1ss,919

3 I December 20 I 9

Audited
AED

595,843
5,056,134

993,060

Cash in hand
Bank balances - Current accounts

140,441
3,101,007

30 June 2020
runaudited)

AI,D

15s,838
40,'197,947

Total - Exhibit A

I1. SHARE CAPITAL

This item consists of the following

Authorized share capital is 355,865;320 ordinary
shares ofAED. I each fuUy paid - Exhibit A

12. STATUTORY RESER1E

This item consists ofthe following

Balance at the bcginning ofthe period/year
Add: Transferred liom profit for thc period/year

3,241,448 40,953,785

3 I December 20 I 9
(Audited)

AED

355,865,320 355,865,320

30 June 2020
(Unaudited)

AED

3l December 2019
Audited

AED

t60,876,827
873,585

161,750,412

Balance at the end of the period/year - Exhibit C 161,750,412 161,750,412

-12-



FUJAIRAH CEMENT IIYDUSTRIES P.J.S.C
Noles to the Condcnscd Intc m Financial Statements
For the Six Months Period Ended 30 Junc 2020

12. STATUToRY RESER}T (CONTINUED)

In accordance with UAE Federal Law No. (2) of 2015 and Company's Articles of
Association, 10% of thc profit of each year is to be appropriated to a statutory .eserve.
Transfer may be discountcd whcn thc reserve reaches 50% of the paid-up capital.
This reserve is not available for distribution except in the circumstances stipulated by thc
law.

13. VoLUNTARY REsf,Rvf,

This itcm consists ofthe followins

31 December 201930 June 2020
(Unaudited)

AED
Audited

AED

Balance at the end ofthe period/year- Exhibit C 222,536,002 222,536,002

In prior years, l0o% of the profit was appropriated to a voluntary reserve. This reserve is
distributable when approved by a shareholders' resolutiol based on the recommcndation
of thc Board of Directors in accordancc with UAE federal Law No. (2) of 2015 and the
Company's Articlcs of Association.

14, EMPLoYEf,S f,ND oF SERVICE BENf,FITS

This item consists ofthe following

Balance at the begin[ing ofthe pcriod./ycar
Charge for the period-/year
Paid during the period/year

Revcrsal of excess provision

30 Juoe 2020
(Unaudited)

AED

t4,220332
578,706

(34r,sr9)

31 December 2019
Audited

AED

15,9'7'1,927
r,893,863

(2,02s,864)

(r,625,s94)

Balance at thc end ofthe pcriod/ycar - Exhibit A 14,457,519 t,1 ,)n 11,)

- l3-



tr,UJAIRAH CtrMENT INDUSTRIES P.J.S.C
Notes to the Condensed Interim Financial Statements
For the Six Months Period Endcd 30 June 2020

I5. LEASE LIABILITIES

The details oflease liabilities during the period/year arc as follows :

30 June 2020
runaudited)

Af,D

133,986,020
2239,683

30 June 2020
naudited

AED

31 December 2019
(Audited)

AED

140,0r 6,064
4,593,406

(10,623,4s0)

Balance at the beginning ofthe period/year
Lease liabilities for the period/year
Payment during the period/year

Balance at the end ofthe period/year yt:
125,389,785
r0,835,9r8

133,986,020

t23 ,t 50 ,1.02
10,835,918

136,22s,703 133,986,020

Non-Current -Exhibit A
Current -Exhibit A

Total

16. BANK BoRRowINGS

a) Term bank loans

This item consists ofthe following
31 December 2019

(Audited)

AED

Balance at the beginning of the period/year
Received during the period/year
Repaid during the period/ycar

Balance at the end ofthe period/year

Non-Curent portion Note 16(c)(i)
Curent portion Notc 16(c)(ii)

Total

b) Other bank borrowings

This item consists ofthe following

Trust receipts
Short terms loans
Ovcrdrafts

379,133,032 338,181,998
tot,752,488
(60,801,454)Q5,123,996')

353,409,036 3',79,133,032

219,167,290
73,641,746

312,850,828
66,282,204

353,409,036 3',79,133,032

30 June 2020
naudited

31 December 2019
(Audited)

AXDAED

169236,672
143,000,000

11.391,677

t40,424,224
168,000,000

Total - Note 16(c)(ii)

-14-
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FUJATRAH CEMENT INDUsrRrf, s P,J.S,C
Notes to the Condensed Interim Financial Statements
For the Six Months Period Ended 30 June 2020

16. BANK BORROWTNCS (CONTTNUED)

c) The details ofthe bank borrowings are as follows :

i) Bank borrowiags Non-current portion

fhis item consists ofthe Iollouing:

In the second year
Tn the third to five vears
After five vear

Total - Exhibit A

ii) Bank borrowings CurreDt portion

This item consists ofthe following :

Cunenl portion of term bank loans - Note I 6(a)
Other bank loans Note 16(b)

Total - Exhibit A

Total Bank borowings [a + b]

279,767,290 312,850,828

30 June 2020
runaudited)

AED

60,9r7,078
186,424,595
32,425,617

3l Decembcr 2019
(Audited)

AED

66,t67,078
203,449,594

43,234,156

30 June 2020
(Unaudited)

AED

3l December 2019
(Audited)

AED

73,64t,746
323,628349

66,282,204
308,424,224

397,270,095 374,706,428

677,037,385 687,557,256

iii) Bank borrowings are secu.ed by:

. Registered charge over Themal Power Plant (including machinery).

. Registered chattel mortgage (being executed) over the Waste Heat Recovery
based captive power plant expansion project

. Assignment of insuBrce policy for AED. 437 million covedng factory on a
pari passu basis.

. Assignment of insurance policy for AED. 236.9 million covering the Thermal
Power Plant.

. Assignment of insurance policy for AED. 124.2 milli,on covering the Waste
Heat Recovery based captive power plant expansion project.

. Assignment ofinsurance policies covering moveable assets on pari passu basis

. Assignment of leasehold rights (between the Company & Dibba Municipality)
over the land on which the 'Ihermal Power Plant is located.

. H,?othecation of certain vehicles.

. Assignment of insurance policy over inventoies on pad passu basis.
o General assignments oftrade receivables in favor ofthe bank.
. Registered mortgage and assignment of insurance policy over specific

machinery up$aded.
. Prcmissory note.

-15-



FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Interim Financial Statements
For the Six Months Period Ended 30 June 2020

17. TRADE AND OTHER PAYABLES

This items consists ofthe following

Trade payables
Retentions payable
Dividends payable
Advanced received from custome$
Accrued expenses
Accrued interest payables
Tax payable
Others

Outside-UAE-GCC

Others

Total- Exhibit B

19. OTHf,R INcoME

This items consists ofthe following

2s6,7 4t

t48,875,100 1t1.,327,087

30 June 2020
naudited

Af,D

115,773,233

3,970,174
1,024,469

22,521,658
5,328,825

3l December 2019
(Audited)

AED

89,96'7,643
79,000

3,9'11,953
2,911,596

10,008,986
3,568,944

129,529
689,436

Total - Exhibit A

18. REvtrNUE

This itcms consists ofthe following :

Six months period ended
30 June 2020 30 June 2019
(Unaudit€d) funaudited)

Af,D AED

Sales:
Within UAE

Three mo.ths period ended
30 June 2020 30 June 2019
funaudited) (Unaudiled)

AED AED

12r,278,082

76,888,377

32,631,879

133,973,695

146,819,860

13,511,248

41,13t,942

30,428,082

11,567,007

57,470,6t6

66,660,051

13,517,248

Six months period ended
30 Jun€ 2020 30 June 2019
ruraudited) (Unauditcd)

AED AED

Thre€ morths period ended
30 June 2020 l0 June 2019
(Umudited) (Unaudited)

AED AED

230,798J38 294,310,803 a6,726,071 13',7.647,915

1,625,594

62,999

1,076,330 241,099 382,705

1.139J29 3,954,656

Revcrsal ofexccss provision for

of serice benefits
Gain on disposal of property, plant

Accounts payable written off
Miscella.eous income

25,198
I,269,000
1,034,864

Total - Erhibit B

-16-
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FUJAIRAH CEMENT INDUSTRISS P.J.S.C
Notes to the Condcnsed Interim Financial Statements
For the Six Months Period Ended 30 June 2020

20. BASIC (LOSS)/EARNINGS PER SHARE

This items consists ofthe following:
Six months period end€d

(0.079)

30 Junc 2020

runaudited)
30 June 2019

(Unauditedt

Three months period €nded

30 JuDe 2020 30 June 2019
(Utrauditcd) (Unaudited)

(Loss)/profit fo, the period (AED)
Number of shares (Share)

(28,rsr,r9r)
355,865J20

't,747,299

355,865,320
(r1,839,682)
355,865J20

6,651,073
355,865,320

Basic (loss/earnings per share
(Af,D per shar4- Exhibit B (0.033) 0.018

21. CASH AND CASH EeUTVALENTS

At 30 June 2020 atd 2019 "cash and cash equivalents' included in the condcnsed
interim statement ofcash flows (Exhibit D) comprise the following items :

Six months period ended
30 June 2020 30 June 2019
runaudited)

AED
naudited
AED

0.021

31 December 2019
(Audited)

AED

|,354,823

140,441
3,101,007

136,880
14,051,461

Total - Exhibit D 3,241,448 14,188,341

22, BALANCES AND TRANSACTIONS WITH RELATtrD PARTIES

In the normal course of business, the Company cnters into vaious transactions with related
parties. Related padies represent main sharcholders, directors and key management personnel

of the Company and entities controlled, jointly controlled or significantly inlluenced by such
parties. The prices and terms of these hansactions are agreed with the Company's
management.

Cash on hand
Bank balances -Current accounts

. Balances due from related parties
(included in trade receivables)

. Balances due to related paties
(included in tade and other payables)

30 June 2020
(Unaudited)

AED

2239,s84

-t7-
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FUJAIRAH CtrMENT IN.DUSTRIf, s P.J.S.C
Notes to the Condensed lntcrim Financial Statements
For the Six Months Pedod Ended 30 June 2020

22, BALANCES AxD TRANSACTIoNS WITH Rf,LATf,D PARTIES (CONTINUf,D)

. The following are the dctails ofsignificant related parties transactioos

Sir montls period €nded Three monlhs oeriod ended

2,208,sr0 1,641,115 r,01s,402 681,723

t,305,000 928,280 405,000

The remuneration, salaries and other bcnefits of Board of Directors and other membeN of
kcy management dudng the period were as follows :

Sales
Constuction of property, plant and

equipment
Purchases / Sefiices Conlracts

666,47s
961,054

Key management remuneration
Remuneration to the board ofdirectors
(as approvcd in the Shareholder
General Assembly)

30 Jun€ 2020
naudited
AEI)

1,844,7s0 2,5\9,621 798J66 958,097

30 Jun€ 2020
runrudited)

AED

l0 June 2019
(Unaudited)

AED

30 lDne 201I
(Unaudited)

AED

Six motrths period rnded
30 June 2020 30 June 2019
runaudited) (Unaudited)

AED AED

Thre€ nonths period ended
30 Jutrc 2020 30 June 2019
runaudited) (Unaudited)

AED AED

t.222,650 1,222,650

Remuneiation to the Boaid of Directors for the year 2019, approved in the Annual General
Meeting hcld on 18 June 2020 amounts to AED. Nil (2018 : AED.1,222,650).

23. CONTTNGENT LIABILITIES AI{D COMMITMENTS

i) Co ntinge nl lia bilit ies
Except for ongoing business obligations which are under normal course of business, there
has been no other known contingent liability on the Company's condenscd interim financial
statements as ofthe reporting date.

ii) Commitments
30 .Irne 2020
(Unaudited)

AED

3l December 2019
(Audited)

AID

Commitments for the purchase ofproperty, plant and
equipment 657,000 1,059,362
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