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We have reviewed the accompanying coDdensed iI1terim financial statemeDts of Fujairah Cement
IDdu.triB PJ,S.C (the "CompsDy") which cofip se the inte m stateme of fmancial position as
at 30 Septembq 2020 and rLe oondensed hterim statemeDt of comprehensive income, chaages in
equity and cash flows for the nine months period then ended, and other explanatory notes.
Management is responsible for the preparation aod fair pr€sentation of this condensed interim
financial st4ternents in accordaace with hternatjonal Accounting St rdard 34 ,,Itrterim Fimncial
Reporting". Our respotrsibility is to express a coaclusion on this condeosed inte m financial
statemeDts based on our review.

Scope of review

We conducted oul review in accordance with Intemational Standard oD Review Engagements 2410,
"Review of Interim Financial Information Perfomed by the Independent Auditor of the Company".
A revie* of coddensed interim financial information oonsists of makiDg inquiries, primarily of
penons responsible for luutrcial and acaour(ing matters, and applying analltical and other review
procedues. A review is substantiatly less in scope than an audit coDducted in acoordance with
Intemational Standards on Auditiog and coDsequently does uot enable us to obtain assuanc€ that we
would become aware of all significa.nt matr€rs that might be identified iD an audit. Accordingl, v/e do
not express aa audit opidoll.

126009

Review Repoft otr CorrdeNed hterim Fitrancixl Statemetrts to
The Bo.rd of Director.s of
Fujairah Cement Industri€s PJ.S,C
Public Shareholditrg CompeDy
Fujeira[ - Udted Arab Emirates

Introduction
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12 November

Conclusion

Based on our review, nothing has come to our attention ibat causes us to believe that the
accompanying oondensed interim fiDancial statements as at 30 Septembs 2020 are not prepared, iD all
material respects, in accodance with IAS 34, 'Intorim Fimncial Reportiry,.
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FUJATRAH Cf,MENT IN'DUSTRI-ES P.J.S.C
Condensed Inte m Statement ofFinancial Position
As at 30 September 2020 EXHIBN A

Total Non-Curent Assets

Total Currcnt Assets

TOTAL ASSf,TS

Totsl Shareholden' Equity - Exhibil C

Total Notr-Current Liabilities

ASSETS
Notr-Currcnt Ass€ts
Property, plan1 and equjpment
Right -of -use assets

Current Liabilities
Trade and other payables
Lease liabilities
Bank borrowings

Na!9 (Unaudited)
AED

(Audited)

AED

1,r68,096,s97
115,191,412

1,189,288,09i
122,914,188

1,283,894,009 1,3\2,202,279

s84,662345 664,602,8t7

1,868,556"354 1,976,805,096

30 SeDtember 2020 3l December 2019

966,006,014 1.029.714.401

403,907,130 450,221,262

5

6

Current Asseh
Inventories
Trade receivables
Advances and other receivables
Cash and bank balances

393,153,320
179,t47,093

7,563,227
4,898,70s

398,594,223
218,409,7 72

6,645,031
40,953,785

,7

8

9
l0

SHARTHOLDERSJ f,QL'ITYAND LIABILITIES
Sharehold€rs'Equity
Share capital

Retained eamings

355,86s,320
161,750,412
222,s36,0O2
225,854,280

355,865,320
161,750,412
222,536,002
289,562,667

II
12

t3

Non-Current Liabilities
Employees' end of service ben€fi ts
Lease liabilities
Bank bonowings

14,202,801
126,478,809
263,225,520

t4,220,332
123,)50,102
312,850,828

14

15

t6

17
15

16

r27,6s7399
10,835,918

360,t49,893

1t1,32',7 ,087
r0,835,918

374,706,428

Total Ctlrretrt Liabilities

TOTAL SHAREHOLDERS' EQUITY AND LIABILITIES

498,643,210 496,869,433

r,868,556,3s4 1,976,805,096

THE ACC0MPANYING NoTEs CoNSTITUTE AN INTEGRAL PART oF TIIESE
CONDENSED INTERTM FINAI,iCTAL STATEMENTS

These condensed interim financial statements were approved for issue by the Boad
of Directors on I 2 Novernber 2020 and sign by :

Bin Hansd SaifAl Sharqi

I
Sheiki

(Chalrmau)
-2-

Board ber
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FUJAIRAH CEMENT INDUSTRIf,S P.J.S.C
Condensed Interim Statement of Cash Flows
For the Nine Months Period Ended 30 September 2020 (Unaudited) EXHIBIT I)

CASII FLOW FROM OPERATING ACTIVITIES

(Loss)/proflt for the period - Exhibit B

Adjustments for:
Depreciation
Amortization of righlof-use assets

Gain on sale of property, plant and equipment
Employccs end ofservice bene{its
Provision for impairment oftrade receivables
Cain on sale ofinvesimcnt in associate

Reversal ofexcess ofprovision for employees end of service bencfits
Finance cost lease liability
Finance cost bant bonowings

Operating Cash flows Before Changes in Operating assets and

liabilities
Decrease/(increase) in inventories
Deocasc/(increase) ;n trade receivables
Increase in advances and other receivables
Increase/(decrease) in tlade and other payables

Settlements ofemployees end of service benefits

Net Cash Provided by(Used in) Openting Activitics

CASII FLOW FROM IIWESTING ACTIVITIES

Repayment of lease liabilities
Proceeds from tem loans
Repayments of term loans
Proceeds from other bank borowings, net
Repayments ofother bank borrowings, net
Finance cost paid on bank borrowings
Dividends paid
Remunemtion to the board of dirccton

Nine months period ended
30 SeDtember 2020 30 September 2019

AEI) AED

(63,708,387) 8,603,334

40,204,8t4
7,1t6,716

(62,999)
866,565

12,500,000

19,109,375
'7,tt6,776

(25,198)
|,602,442

(8,990,364)
(1,625,s94)

3,449,600
24,155,438

3)28,707
22,994,222

23,239,698
5,440,903

26,862,619
(9r8,r90)

14,805,776
(884,096)

73,195,809
(50,835,245)
(13,085,436)
(8,882,374)
(3,074,678)
(1,702,33t)

Addition to property, plant and equipment
Procccds ftom salc ofproperty, plant and equipmenl
Procceds ftom salc ofinvestment

(r9,0r3J2r)
63,000

(r8,463,895)
25,200

22,525,546

N€t Cash (Used in)/Provided by Investing Activities

CASH FLOW FROM FINANCING ACTryITIES

68,546,110 (4,184,2ss)

(r8,9s0,321) 4,086,851

(42211,020)

(7,758,800)
t,752,488

(4s ,339,996)
86,351,380

(24,5s9 ,299)
(t7 ,793 ,266)
(t,222,6s0)

(21,910,823)
(2r,469,686)

Net Cash Used in Financing Activities

Nct dccrcase in cash and cash cquivalents
Cash and cash equivalents at the beginning ofthe period

Cash and Cash trquivalents at end oI Period - Note 2l

(85,65r,529) (8,570,143)

(36,0s5,080)
40,953,785

(8,667,s47)
16,834,898

4,898,705

THE ACCoMPANYING NoTES CONSTITUTE AN INTEGRAL PART oF TIIf,SE
CONDENSED INTERIM FINANCIAL STATEMENTS

5-
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FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Interim Financial Statements

For the Nine Months Period Ended 30 September 2020

STATUS AND ACTIVITIES

Fujairah Cemctrt Industries P.J.S.C - Fujairah (the "Company") is a publicjoint stock

company in the Emirate of Fujairah - United Arab Emirates established on 20 December

1979. The Company's ordinary shares are listed on the Abu Dhabi Securities Exchange

and Boursa Kuwait (Kuwait Stock Exchange).

l he main activities of Company are clinkers and hydraulic cement manufactuers.

The Company is domiciled on its rcgistered address in P.O. Box : 600, Fujairah - United
Arab Emirates.

2. Ntrw AND T{E!,ISf,D STANDARDS ADOPTf,D

Several amendments and interpretations apply for the hrst time in 2020, but do not have

an impact on the condensed interim financial statements.

3, BAsIs oF PREPARATION

3.1 Statementof compliance

'IJrc condensed interim financial statements have been prepared in accordance with
International Accowfing Standard No. 34, "Interim Financial Reporting".

Condensed interim financial statements does not include all of the information and
footnotes required for full ainual financial statements prepared in accordance with
lntemational Financial Reporting Standards and should be read in conjunction with the
Company's annual audited financial statements as at and for the year ended 3l December
2019. ln addition, results for the nine months period ended 30 Septembcr 2020 arc not
necessarily indicative of the results that may be expected for the financial year ended
31 December 2020.

3.2 Basis of mcasurement

These condensed interim financial statemcnts arc prepared under the historical cost
convention.

These condensed interim financial statements are presented in Arab Emirates Dirham
(AED), which is the Company's Functional Currercy. Amounts in the condensed iuterim
financial statements are rormded to the trearest Amb Emirates Dirham (AED).

3.3 Judgments and estimates

The preparation of these condensed intedm financial slatements requires management to
make judgments, estimates and assumptions that affect the application of accounting
policies and the rcported amounts of assets, liabilities, income and expenses. Actual
results may differ from these estimates.

In preparing these condensed interim hnancial statements the significant judgments made
by management in applying the accounting policies and the key sources of estimatio[
uncertainty were the same as that were applied to financial stateme[ts for the year ended
3l December 2019.

-6-



tr'uJAIRAH CEMENT INDUSTRTES P.J.S.C
Notes to the Condensed Interim Financial Statements

For the Nine Months Period Ended 30 Septembet 2020

3. BASIS OF PREPARATION (CONTIT{JED)

3.3 Judgments and estidates (Coltinued)

The potential impact of the corcnavirus pandemic on the Company's performance and

abiliry of continuity is uncertain, up to reporting date, the pandemic had no material

impact orl the Company opemti[g results. flowever, the Company continued to monitor

the situation closely the potential impact on operating rcsults The situation could change

at any time and therc can be no assurance that the corcnavirus pandemic will rlot have a

material adverse impact on the futule results ofthe Company.

3.4 Financial risk maragemetrt

The Company's financial dsk management objective and policies are consistent with those

disclosed in audited financial statements for thc year ended 31 December 2019.

4 SI]MMARY OT SIGNIFICANT ACCOI'NTING POLICIf,S

'l'he accounti[g policies used in the preparation of tiese condeDsed inledm financial
statements are consistent with those used in the Company's audited annual financial
statements for the year ended 31 December 2019.

As required by the Securities and Commodities Authority ("SCA") notification dated

12 October 2008, accounting policies relating to property, plant and equipment have been

disclosed in the condensed interim financial statements.

4.1 Property, plant and equipment

The property, plant and equipment arc caried at their cost less any accumulated
deprcciation and any accumulated impaiment. Cost includes purchase cost togcthcr
with any incidental costs ofacquisition.

Subsequent costs are included in the assets carrying amount or rccognized as a sepamtc
asset, as appropriate, only when it is probable that future economic benefits associated
with the item and the cost ofthe item can be measured reliably.

The cost ofday to day service ofproperty and equipment is cxpensed as incurred.

Depreciation of an asset b€gins when it is available for use in the manner intended by
managemcnl.

Depreciation is calculated on a straight line basis over the estimated usei-rl lives which
are as follows :

Estimated useful lives
Years

Factory buildings
Plant and machinery
Fumifure and fixtures
Vehicle and mobile plant
Tools and equipmcnt
Quarry development costs

8-3s
6-35

4
4

2-4
6-20

-7-



FUJAIRAH CEMENT INDUSTR]ES P.J.S.C

Notes to the Condensed Interim Financial Statements

For the Nine Months Period Ended 30 Septembet 2020

4 SI]MMARY oF STCNIFICANT ACCOUNTTNG POLICIES

4.1 Property, platrt and equipment (Continued)

No depreciation is charged on land and capital work-in-progress. The depreciation charge

for each period is recognized in the condensed interim statement of comprehensive

income.

The estimated usefirl lives, residual values and depreciation method are reviewed and

adjusted if appropriate at each ieporting date. An asset carying amount is written down
irnnediately to its recoverable amount if the asset's carrying anount is grcater than
estimated recoverable arnount.

Gain or loss arising on disposal of any item ofproperty and equipment (calculated as the

difference between the net disposal proceeds, and the carrying amount of the asset) is

recognized in the condensed interim statement of comprehensive income.

Cap itd I N,o r k-in-p rog re s s

Prope(ies in the course ofconstruction for production, supply or administrative puposes
or for purposes not yet detemined are carried at cost, less any recognized impairment
loss. Cost includes professional fees and, for qualifying assets, bo[owing costs

capitalized in accordance with the Company's accounting policy. Such properties are

classified to the appropriate categories ofproperty, plant and equipment when completed
and ready for intended use. Depreciatio[ of these assets, on the same basis as othet
propefiy assets, commences when the assets are ready for their intended use.

8-
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FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed lntcdm Financial Statem€nts

For the Nine Months Pedod Ended 30 September 2020

5. PROPERTY, PLANT AND f,QUIPMENT (CONTINUID)

b) Part of the Company's buildings, plant and machinery are constucted/erected on land on

lease from the Govemment ofFujairah.

c) Vchicles and mobile plant ofAED. 29,774,490 (2019 : AID. 28,907,490) mentioned above

include motor vehicles ofAED. 1,330,044 (Net book value: AED. 14,595) are mortgaged

against their puchase finance.

d) Registered chattel mortgage (being exccuted) over the Waste Heat Recovery captive power
plant expansion pioject and assignment of inswance policy covering the project in favour
of the banl( against a telm loan (Note I 6).

e) Insurance policy covering movable assets are assigned in favor of a bank against a term
Ioan (Note 16).

1) Commercial mortgagc over thermal power plant and assignment of inswance policies
covering the cement factory and thermal power plant and assignment of leasehold righls
ovcr the land on which the thermal power plant is located are provided as securities against
term loans and bank bonowings (Note l6).

g) Depreciation is fully charged to cost of sales

h) Cost of fully depreciated properry, plant and equipment that was still in use , at the end of
the reporting period, amounted to AED. 355,431,589 (2019 : AED. 354,131,109).

i) Registeied mortgage and assignmcnt of insurance policy over specific machinery upgmded
(Note 16).

6, RIGHT-oF-USE ASSET

The movement of the right-of-use asset is summarized as follows

30 September 2020
naudited
AED

Cost :

Balance at I January 132,403,222 132,403,222

31 Dccember 2019
(Audired)

AED

Depreciation :

Balance at I January
Charged for the period

Balance at 30 September2020

Net book Value - Exhibit A

9,489,034
7,116,776 9,489,034

16,605,810 9,449,034

-10-

1t5,797,4t2 122,9t4,188



FUJAIRAH CEMtrNT INDUSTRIES P.J.S.C
Notes to the Condenscd Interim Financial Statements

For the Nine Months Period Ended 30 Septcmber 2020

7 IIWENToRItrS

This item consists ofthe following

Raw Materials
Semi-finished products
F-inished products

Total

Spare parts

Allowance for slow-moving spare parts

Net

Burning media
Bags and packing material

Total

Good-in-transit

Total - Exhibit A

TRADE RECEIVABLES

a) This item consists ofthe following

Trade receivables
Provision for impairment ofhade receivables

- Note 8(c)

Net amount - Exhibit A

Coverage :

Trade receivables against BG and L/C's
Trade receivables - uncovered

Total - Exhibit A

151,968,764 t94,6s4,s20

30 September 2020
(Unaudited)

AED

t6,553,881
132,a97,a46

2,517,037

139,373,17t
(24,000,000)

124,s96,519
1,106,878

11s,373,171 125,499,194

31 December 2019
(Audited)

AED

11,841,898
180,413,316

2,399,306

1,49,499,t94
(24,000,000)

76,658,683
727,87'1

115,699,168
t02,710,604

t25,103,397 '77,386,560

107,988 1,053,949

393,r53,320 398,594,223

8

30 Septembcr 2020 3l December 2019
(Unaudited) Audited

AXD AED

193,551,749 220,414,428

(r4,s04,656) (2,004,656)

119,047,093 218,409,772

91,671,253
87,375,840

179,047,093 218,409,772

b) Assignment of collection right of tade rcceivables are assigned against bank
borrowings lNote 16).

-l1-



FUJAIRAH CtrMf,NT INDUSTRIES P.J.S.C
Notes to the Condensed Interim Financial Statements

For the Nine Months Period Ended 30 September 2020

8 TRADE RECEIVABLES (CONTINUED)

c) Movement in provision for impairment oftade receivablcs

30 Septcmber 2020 31 December 2019
(Unaudited) (Audited)

AED AED

Balance at the beginning of the pcriod/year
Additions during the period/year
wriften off during the period/year

Balance at end ofperiod/year - Note 8(a)

ADVANCES AND OTHER RECETVABLES

This item consists ofthe following :

Prepayments
Advances to suppliers
Other receivables

Total - Exhibit A

14,504,656 2,004,656

2,004,656
12,500,000

|,926,453
81,370
(3,167)

9

30 September 2020 31 December 2019
(Unaudited) Audited

AED AED

4,557,548
1,871,941
I,r33,738

595,843
5,056,134

993,060

10. CASH AND BAN.K BALAICES

This item consists ofthe following

7,563227 6,645,037

31December201930 September 2020
runaudited)

AED
Audited

AED

465,667
4,433,038

155,838
40,79',1,94'7

4,898,705 40,953,785Total - Exhibit A

11. SHARE CAPnAL

This item consists ofthe following

Authorizcd share capital is 355,865,320 orditrary
shares ofAED. I cach fully paid - Exhibit A

Cash in hand
Bank balances - Curent accounts

30 September 2020 31 Decembcr2019
(Unaudited)

AED
Audited

AED

355,865,320 355,865,320

-12-



FUJARAH Cf,MENT INDUSTRIES P.J.S.C
Notes to the Condensed Intedm Financial Statements

For the Nine Months Pe od Ended 30 September 2020

12. STATUTORY IItrSER\T

This item consists ofthe following
30 Septembcr 2020 31 December 2019

(Unaudited) (Audited)

AED AED

Balance at the beginning ofthe period/year
Transferred ftom profit for the year

16t,750,412 t60,87 6,82',7

873,585

Balance at the end ofthe period./year - Exhibit C 161,150,412 !1vt:
In accordance with UAE Federal Law No. (2) of 2015 and Company's Articles of
Association, 10% of the profit of each year is to be appropriated to a statutory leseNe.

Transfer may be discontinued when the reserve reaches 5070 ofthe paid-up capital. This
reserve is not available for distribution except in the circumstances stipulated by the law.

13, VOLUNTARY RESER\T

This item consists ofthe following
30 September 2020 31 December 2019

runaudited)
AED

Audited
AED

Balance at the beginning ofthe period/ycar
- Exhibit C 222,536,002 222,536,002

ln prior years, 10% of the profit was appropdated to a voluntary reserue. This reserve is
distributable when approved by a sharcholders' resolution based on ihe recommendation
ofthe Board of Diectors in accordance wilh UAE Federal Law No. (2) of2015 and the
Company's Articlcs of Association.

14. EMPLOYEES END OF SERVTCE BENEFITS

This item consists ofthe following
30 September 2020 31 December 2019

(Unaudited) Audited
AED AED

Balance at the beginning ofthe period-/year
Charge for the period/year
Paid during the perio&year

Reversal of excess provision

t4,220332
866,s65

(884,096)

t5,91',7,927
1,893,863

(2,025,864)
(t,62s,s94)

Balatrce at the end ofthe period/year - Exhibit A L4,202,801 14,220,332

- 13-



FUJATRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Interim Financial Statements
For the Ninc Months Period Ended 30 September 2020

I5. LEASE LIABILITIES

fhis ilem consists o[lhe following

Non-Current -f,xhibit A
Current -Exhibit A

Balance at the beginning ofthe period/year
Lease liabilities for the period./year
Payment during the period-/year

Balatrce at the end ofthe period/year t31314,727 133,986,020

30 September 2020

runaudited)
AED

133,986,020
3,328,707

31 December 2019

fAudited)
AED

140,016,064
4,593,406

(10,623,450)

126,478,809
10,835,918

123,150,102
10,835,918

Total

16. BANKBORROWINGS

a) Bank term borrowing

'fhis item consists ofthe following

b) Other bank borrowings

This item consists ofthe following

Trust rcccipts
Short terms loans
Overdrafts

137,3t4,127 133,986,020

30 September 2020
(Unaudited)

AED

3l December 2019
(Audited')

AED

Balance at the beginning of the period/year
Received during the pedod/year
Repaid during the period/year

Balance at the end ofthe period-/year

Non-Curent portion Note 16(cxi)
Cunent portion - Note l6(c)(ii)

Total

379,133,032 338,181,998
l0l ,'7 52,488
(60,801,454)(42,27t,020)

336,a62,012 379,133,032

263,225,520
73,636,492

312,850,828
66,282,204

336,862,0t2 379,133,032

30 Sept€mber 2020
naudited

AED

176,213,038
103,000,000

7,300,363

3l December 20l9
(Audited)

AED

t40,424,224
168,000,000

Total - Note 16(c)(ii)

-14-
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FUJAIRAH CtrMENT INDUSTRIES P.J.S.C
Notes to the Condensed Intedm Financial Statements

For the Nine Months Period Ended 30 September 2020

16. BAr\x BoRRowINGS (CoNTTNUED)

c) Details of bank borrowings are as follows :

i) Non-current portion

In rhe second year
In the third to fifth year
After five year

Total - Exhibit A

ii) Current portion

Banl( term bonowings - Note l6(a)
Other bank borowings Note l6(b)

Total - Exhibit A

Total Bank borrowings

263,225,520 312,850,828

30 September 2020

runauditcd)
Af,D

58292,078
171,9t2,094
27,021,348

3l December 2019
(Audited')

AED

66,16',7,078

203,449,594
43,234,t56

30 September 2020

rutraudited)
AED

73,636,492
286,513,401

31 December 2019
(Audited')

AED

66,282,204
308,424,224

360,149,893 3'74,706,428

623,375,4t3 687,551,256

d) Bank borrowings are secured by:

. Registered charge over Thermal Power Plant (including machinery).

. Registered chattel mortgage (being executed) over the Waste Heat Recovery
based captive power plant expansion project

. Assignment of insurance policy for AID. 437 million covering factory on a
pari passu basis.

o Assignment of insurance policy for AED. 236.9 million covering the Thermal
Power Plant.

. Assignment of insrrance policy for AED. 124.4 million covering the Waste
Heat Recovery based captive power plant expansion project.

. Assignment ofinsurance policies covering moveable assets on pari passu basis.

. Assigrunent of leasehold rights Oetween the Company & Dibba Municipality)
over the land on which the Thermal Power Plant is located.

. I Ilpotiecation of certain vehicles.

. Assignmelt ofinsurance policy over inventories on pari passu basis.
o General assignments oftradc receivables in favor ofthe bank.
. Registered mortgage and assignment of inswance policy ovet specific

machinery being upgraded.
. Promissory trote.

- 15-



FUJATRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed lntedm Financial Statemcnts
For the Ninc Months Period Endcd 30 Septcmber 2020

I7, TRADE AND OTHER PAYABLES

This items consists ofthe following

Trade payables
Retentions payablc
Dividends payable
Advanced reccived from customers
Accrucd expenses
Accrued i[terest payables
Tax payable
Others

Total - Exhibit B

19. OrHER INCoME

This ilems consisrs ofthe lollowing

AED

3s7130,406 40t,542,248 126,432,068 107.231.445

Deriod endcd Three months period cnded
30 September 2020 3 0 Seplember 2019 30 Seprembcr 2020 30 Seprember20tg(Upauditcd) tunaudired) (Utraud cd) (Unaudited)

Af,D AI.]D AED AED

1.625.594

62,999

(Unaudiled) runauditedt (Lnauditedr
AED AED A-ED

25,t98
1,269,000
1,365,953

30 Scptember 2020

runaudited)
AED

103,738,829

3,972,703
5,575,221
9,007,089
5,093,480

31 Decemb€r 2019
(Audited)

AED

89,967,643
79,000

3.971,953
2,9t1,596

10,008,986
3,568,944

170 5)0
689,436270,071

Total- Exhibit A 127,657.399 II1,327,087

18. REVENUE

This itcms consists ofthc following :

Nine months period €nded Thr€e months Deriod ended
30 S€ptember 2020 30 September 2019 30 September2020 l0 Seprembcr 2019

Unaudiled

Sales I

Wilhin UAE
ourside, UAE-Gcc
Others

159,t81,762
109,879,035
88,163,609

184,620,252
203,404,148

t3,517,248

37,909,680
32,990,658
55,531,730

50,646,557
56,584,888

Ex€css provision for employees end
of sewice benefits wrinen back

Gain on disposal ofproperty, planr
and cquipment

Accounts payable u,rinen off
Miscellaneous income l,s4EJ26

r,61rJ25

411,996 331,089

t3r,089Total - Exhibit B 4,285.145 471,996



FUJAIRAH CEMENT INDUSTRIES P.J.S.C
Notes to the Condensed Interim Financial Statemcnts
For the Ninc Months Period Ended 30 Septembet 2020

20. BAsIc (LoSS)/EARNTNGS pER SHARE

This items consists ofthe following

30 Septembcr 2020 3 0 September 20 l9 30 S€p(€nber 2020 30 September2019
(Uorudited) (Unaudited) (Unaudited) (Unaudited)

(Loss)/profit for the pcnod (AED)
Number of shares (Share)

(63,70EJ87) 8,603,334 (3s,ss7,196)
355,865,320 355,865,120 355,865J20

856,035
3ss,865,320

Basic (loss)/errnings per shrrc
(AED. per share)- Efiibit B

Nine monlhs period ended

(0.179)

Threc months Dcriod ended

(0.09e)

30 Scptember 20l9
(Unaudited)

AED

0.024 0.002

21. CASH AND CASH EeulvAlEt\"rs

At 30 September 2020 and 2019 "cash and cash equivalents' included in the condensed
interim statement ofcash flows (Exhibit D) comprise the following items:

NiDe months Deriod erded

Cash in hand
Bank balances -Current accounts

30 September 2020
(Unauditcd)

Af,D

465,667
4,433,038

4,898,705Total - Exhibit D

o Balalces due from related parties
(included in trade receivables)

. Balances due to rclatcd parties
(included in trade and other payablcs)

t44,749
8,022,602

8,167,351

22. BAI"ANCES AND TR-ANSACTIoNS wlTH RELATf,D PARTIES

ln thc normal coursc of business, thc Company enters into vadous transactions with related
parties. Related parties represent major shareholders, directors and key management personnel
of the Company and entities controlled, jointly controlled or significantly influenced by such
parties. The prices and tems of these transactions arc agreed with thc Company's
management.

3l December 2019
(Auditedl

AED

30 September 2020
(Unqudited)

AED

1,916,159 1,354,823

-t7-
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tr.UJAnAH Cf, MENT INDUSTRIES P.J.S.C

Notes to the Condensed lntedm Financial Statements

For the Nine Months Period Ended 30 September 2020

22. BALANCES AND TRANSACTIONS WITH RELATED PARTIf,S (CONIINUED)

o The following are the details of significant related parties transactions

30 Septenbcr2020 30 September 2019 30 Seplemb€r 2020 30 Septembei20l9

runaudited) oJnaudiled) runardit€d) Onaudited)
AED AED AED ATD

Nine motrths Deriod cnded

3,108,071 2,327,954 899,561

2,767,408 3,42',7,328 922,654

Three months period ended

686,839Sales
Construction of properry,

plant and cquipme
Purchascs / Services Contacts

666,475
1,0t0,5s3

|,t92,291
900,000

't8t,297
900,00043,499

. The remuneration, salaries and other benefits of Board of Directors and other membe$

ofkey management dudng the period are as follows :

Nine months period €nded Three months iod

30 Septembcr 2020 30 Septembs 2019 30 September 2020 30 September 2019

runardited funaudilcd) runaudit€d) runaudited)
AED AED AED AED

Key management staff remuneration
Remunemaion to the board of
directors (as approved in the
Shareholder General Assembly)

907,707

1,222,650

Remuneration to the Board of Directors for the year 2019 ofAED. 1,222,650, approved in
the Annual General Mceting held on 18 June 2020.

23, CONTINGENT LIABILITIES AND COMMITMENTS

i) Co htinge n, liabilities
Except for ongoing business obligations which are under nomal couse ofbusiness, thele
has been no other known contingent liabiliry on the Company's financial statements as of
the reporting date.

ii) Commitments
30 September 2020 31 December 2019

(Unaudited) (Audit€d)

AF]D AED

Commitments for the puchasc of property,
plant and equipment s80,000 t,059,362
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